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March/April — 2026 (As Per Syllabus Year-2023)
Financial Management & Policy (Core)

:30 Hours Marks: 70
Instructions:

uestions are compulsory.

2. Figures to the right indicate marks.

PE R

PR

YR

YR

a3

a3

Yy

usly

sllRUSla dUAotoll M, UA3U ol GERA UMl L GEA AUl A0 WA 3l la
Yol B?

Ul
QYU ysletl steusla el uHestcl. GelsWN WA AHMA ¥ 25 [Aela WSlal steusla
leda 3l A AR 52 .
A51QL UBs2Ue] HYelisol scll AsBEEol 22 g (2ol (ARR) ual -As URausell Gullole]
(QeAnEl 5. AHetl SlAEL A HATERAA w2l 53

Ul
Yl ool e [l gat (Qeanel amHeal. A cgldu eldwiet uReudl WA WBsd]
yeaisol salul 3l A Hee 52 B?
slRUSlA (AcRe UHAAl AsHoll BHUH Aol cddRHL A 3l dlAd wAR 52 ® A wA Aal
sllQUSlA Aol Ao] Mol AL

Ul
SlURe el AL 52 vlalal taulotdl Adl Mol ecllat dw sA. 2 A sl Hawial 3l
A AUAR 52 B?
SUo(lll gl AojRalMl Aaddl @AY BAses oll[Qull uMc, BH ¥ Acdd 32 BAses
ol[Q, Acdd BAses Ysanll oA ua RAR wWaal AN BAses oll[Q UMl

Ul
BAses olllQoll Yrolddl W wUyYdccllotl Rsicdloll detotl $A. GalRcdl wAAML cUcslR

BlAses AEla 12 50 Rgic ay w3 Hoy] YA ws 82

Page 1of2

(R0)

(0)

()

()



Que.1

Que.1

Que.2

Que.2

Que.3

Que.3

Que.4

Que.4

ENGLISH VERSION

Explain the meaning, nature, and objectives of financial management. How do these objectives
align with the goals of an organization?

OR
Explain the different types of financial decisions. Illustrate with examples how each decision
affects the financial health of a firm.
Analyze the use of Accounting Rate of Return (ARR) and Payback Period in evaluating
investment projects. Discuss their advantages and limitations.

OR
Explain Decision Tree Analysis for capital budgeting. How does it help in evaluating projects
with multiple future outcomes?
Define financial leverage. Discuss how leverage affects the risk and return of a firm, and explain
its significance in financial planning.

OR
Examine Miller’s argument considering both corporate and personal taxes. How does this affect
optimal capital structure?
Explain various dividend policies followed by firms, such as constant rupee dividend policy,
constant dividend payout policy, and stable or smooth dividend policy.

OR
Compare the relevance and irrelevance theories of dividend policy. Which theory provides a
better framework for practical dividend decisions in emerging markets?
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